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BEAR RIDGE METROPOLITAN DISTRICT 

ANNUAL REPORT 

TO 

THE COUNTY OF DOUGLAS 

FISCAL YEAR ENDING DECEMBER 31, 2023 

Pursuant to the Bear Ridge Metropolitan District Service Plan, the District is required to 

provide an annual report to the County of Douglas no later than October 1st of each year 

following the year 2023, the year in which the District was organized. Such annual report shall 

include information concerning the following matters: 

1. Boundary changes made or proposed to the District’s boundary as of December 

31 of the prior year. 

2. Intergovernmental Agreement either entered into or proposed as of December 31 

of the prior year. 

3. Copies of the District’s rules and regulations, if any, as of December 31 of the 

prior year. 

4. A summary of any litigation which involves any of the District’s Public 

Improvements as of December 31 of the prior year. 

5. Status of the District’s construction of the Public Improvements as of December 

31 of the prior year. 

6. A list of all facilities and improvements constructed by the District that have been 

dedicated to and accepted by the City as of December 31 of the prior year. 

7. The assessed valuation of the District for the current year. 

8. Current year budget including a description of the Public Improvements to be 

constructed in such year. 

9. Audit of the District financial statements for the year ending December 31 of the 

previous year prepared in accordance with generally accepted accounting 

principles or audit exemption, if applicable. 

10. Notice of any uncured events of noncompliance by the District under any Debt 

instrument, which continue beyond a 90-day period. 

11. Any inability of a District to pay its obligations as they come due, in accordance 

with the terms of such obligations, which continue beyond a 90-day period. 

For the year ending December 31, 2022, the District makes the following report. 
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1. Boundary changes made or proposed to the District’s boundary as of December 31 

of the prior year. 

None. 

2. Intergovernmental Agreement either entered into or proposed as of December 31 of 

the prior year. 

None. 

3. Copies of the District’s rules and regulations, if any changes, as of December 31 of 

the prior year. 

None. 

4. A summary of any litigation which involves any of the District’s Public 

Improvements as of December 31 of the prior year. 

None. 

5. Status of the District’s construction of the Public Improvements as of December 31 

of the prior year. 

The District did not construct any public improvements during 2023. 

6. A list of all facilities and improvements constructed by the District that have been 

dedicated to and accepted by the City as of December 31 of the prior year. 

None. 

7. The assessed valuation of the District for the current year. 

The assessed valuation of the District for the 2024 budget year is $764,040. 

8. Current year budget including a description of the Public Improvements to be 

constructed in such year. 

A copy of the District’s 2024 budget is attached as Exhibit A. At this time, no public 

improvements will be constructed by the District in 2024. 

9. Audit of the District financial statements for the year ending December 31 of the 

previous year prepared in accordance with generally accepted accounting principles or 

audit exemption, if applicable. 

The 2023 exemption from audit is attached as Exhibit B. 

10. Notice of any uncured events of noncompliance by the District under any Debt 

instrument, which continue beyond a 90-day period. 
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None. 

11. Any inability of a District to pay its obligations as they come due, in accordance with 

the terms of such obligations, which continue beyond a 90-day period. 

None. 
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2024 Budget 
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EXHIBIT A 

2024 Budget 
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Accountant’s Compilation Report 
 
 
Board of Directors 
Bear Ridge Metropolitan District 
Douglas County, Colorado 
 
Management is responsible for the accompanying budget of revenues, expenditures, and fund 
balances of Bear Ridge Metropolitan District (District), for the year ending December 31, 2024, 
including the estimate of comparative information for the year ending December 31, 2023, and the 
actual comparative information for the year ending December 31, 2022, in the format required by 
Colorado Revised Statutes (C.R.S.) 29-1-105. We have performed a compilation engagement in 
accordance with Statements on Standards for Accounting and Review Services promulgated by the 
Accounting and Review Services Committee of the American Institute of Certified Public 
Accountants. We did not audit or review the budget nor were we required to perform any 
procedures to verify the accuracy or completeness of the information provided by management. 
Accordingly, we do not express an opinion, a conclusion, nor provide any form of assurance on the 
accompanying budget.   
 
The budget is presented in accordance with the requirements of Colorado Revised Statutes 
(C.R.S.) 29-1-105 and is not intended to be a presentation in accordance with accounting principles 
generally accepted in the United States of America. 
 

 
Highlands Ranch, Colorado 
December 29, 2023 
 



BEAR RIDGE METROPOLITAN DISTRICT
PROPERTY TAX SUMMARY INFORMATION

2024 BUDGET AS ADOPTED
WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

ADOPTED ADOPTED
ACTUAL BUDGET BUDGET

2022 2023 2024
ASSESSED VALUATION
Douglas County:

Certified Assessed Value N/A N/A 764,040$     

MILL LEVY
General Fund 0.000 0.000 0.000

Total mill levy 0.000 0.000 0.000

PROPERTY TAXES 
General Fund N/A N/A -$                

BUDGETED PROPERTY TAXES
General Fund N/A N/A -$                

This financial information should be read only in connection with the accompanying
accountant's compilation report and the summary of significant assumptions.
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BEAR RIDGE METROPOLITAN DISTRICT
GENERAL FUND

For the Years Ended and Ending December 31,

ADOPTED
ACTUAL ESTIMATED BUDGET

2022 2023 2024

BEGINNING FUND BALANCE N/A N/A -$                

REVENUE
Developer advances N/A 5,000           30,000         

Total revenue N/A 5,000           30,000         

Total funds available N/A 5,000           30,000         

EXPENDITURES
General Government

Legal N/A 4,000           24,000         
Accounting N/A 1,000           2,000           
Insurance -                  -                  2,500           
Dues and subscriptions -                  -                  300             
Contingency -                  -                  1,200           

Total expenditures N/A 5,000           30,000         

ENDING FUND BALANCE N/A -$                -$                

RESTRICTED - EMERGENCY RESERVE N/A -$                -$                

2024 BUDGET AS ADOPTED
WITH 2022 ACTUAL AND 2023 ESTIMATED

This financial information should be read only in connection with the accompanying 
accountant's compilation report and the summary of significant assumptions.
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BEAR RIDGE METROPOLITAN DISTRICT 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 
 

 4

Disclosures contained in this summary as presented by management are those that are 
believed to be significant as of the date of the compilation report and are not intended to be all-
inclusive.  The disclosures are intended to describe assumptions used during the preparation of 
the 2024 annual budget.  Actual results may differ from the prospective results contained in the 
budget. 
                                
SERVICES PROVIDED 
 
The Bear Ridge Metropolitan District (the “District”) was organized on May 26, 2023, and is in 
Douglas County, Colorado.  Through its Service Plan, approved by Douglas County, Colorado 
and dated February 9, 2023, the District is authorized to finance, design, construct, acquire, 
install potable water and irrigation water facilities and systems, flood and surface drainage, 
sanitary sewers and wastewater transportation facilities and systems, street improvements, 
traffic control devices and safety controls, public parks and recreation centers and other 
recreation facilities, television relay and translator facilities, mosquito elimination and control 
systems, and provide for solid waste disposal, collection and transportation services. 
 
BASIS OF ACCOUNTING 
 
The District prepares its budget on the modified accrual basis of accounting. 
 
REVENUE 
 
Developer Advances 
The District is currently dependent upon developer advances to fund the payment of the 
District’s anticipated expenditures.  Developer advances have been estimated based on 
anticipated expenditures. 
 
Property Tax 
The District is not imposing a mill levy at this time. 
  
EXPENDITURES 
 
Administrative Expenditures 
Administrative expenditures have been provided based on estimates of the District’s Board of 
Directors and consultants and include the services necessary to maintain the District’s 
administrative viability such as legal, accounting, insurance, and other administrative expenses. 
 
DEBT AND LEASES 
 
The District has no outstanding bonds or leases. 
 
RESTRICTED FUND BALANCE 
 
The District has provided for an emergency reserve fund of at least 3% of fiscal year spending 
for 2024, as defined under TABOR. 
 

This information is an integral part of the accompanying budget. 



EXHIBIT B 

2023 Exemption from Audit 
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EXHIBIT B 

2023 Exemption from Audit 
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